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TOGETHER with all and singular the rights, members. hereditaments. and appurtenanaes to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, wir conditioninge, plutabing and electrical fintures, wall
to wall carpeting, fenoes and gates. and any other cquipment or fixtures now or hereatter attached. connvctedd or fitted ooy manner,
i: bc-in_llq the intention of the partics hereto that all such fixtures and espuipment, other that bousehold toniture. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyagee. its successurs and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above descrited premises in fee simple absolute; that
the above described premises are free and dlear of all licns or other encumbrances; that the Mortgagor s Liw fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defemd the said pranises unto the Mutgader, its sucecessors and assigus,
from and against the Mortgagor and every person whomsoever lawlully daitiing or to dlaim the sane or auy pant thereof.

THE MOHRTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be adviaced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pussuant to the
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morlgagor umnler
the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be crected, insured
agdinst loss by fire, windstorin and other hazards in a sum not less than the balance due hercunder at any time and in a company or
comnpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuranve to the Mortgagee an
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cliuses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause
such improvements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such insurancey, with interest as
hereinabove provided.

1. That the Mortgagor will keep all imnprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any porson ol:li_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Srgmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Morigacor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the
due dates thereof and to exhubit the receipts thercfor at the offices of the Mortgagee inunediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgave. with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comtniction progresses, in accordance with the terms and condi-
liufns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S, That the Morteayor will not fusther encumber the premises above described, without the prior consent of the Moitgagee, and
g.hou!d the Mortgagor so encumber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgager or his Purchuser shall be required to file with the Association an
application for an assumption of the morteage indebtadness, pay the reasonabile cost as required by the Association for processing the
assumnption. furnish the Association with a copy of the Contract of Sale, Bend for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mnim rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortuaor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortsagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its cntion. mnay declare the indebtedness hereby sequred to be innediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonl!? the Mortgavor fail to make payments of prindipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days or if there shonld be any fallure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipnlations set out in this mortgage. the Morteagee. ot its option may write to the Morteagor at his last known
address giving him thirty €30) days in which to rectify the said defanlt and should the Morteagor fal to rectify said default within the
said thirty days. the Mortgagee, may. at its option, inczease the interest rate on the loan halance for the remaining term of the loan oz
for a lesser term to the mavinnm nate per annum penmitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be detamined by the Assoiation. The monthly pavinents will be adjnted accordingly.
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11. That shonld the Morteavor Fail to mude poments of principal and interest s due on the promissory 1
installment become past die for a period in excess of 13 days. the Mortwazee nay eollect a "late charee” not to ¢
equal to five (57% ) per centum of any such past due instalbinent in order to cover the extra expense invident to the
delinquent payments.

12. That the Mortgagor herehy assivns to the Mortgagee, its suceessors and assigns all the rents. issues. andd profits accruing from
the mortzaged premises. retaining the right to «ollt the samie so lone as the debt herehy sevured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fine snsnrance premiums, be past due and unpaid. the Motteagee
may without notice or further proccedines tade over the motteaged promises, of they shall Te o upied by a tenant or tepants. and
collext said rents and profits and apply the e to the indebtedniess hereby securedt without liability to account for anything more
than the rents and profits actnally collected, less the cost of collection and any tenant i anthorized upon request by Mortgagee, to
make all rental payments direct to the Mortwacee. withont liabality to the Morterzar until notfied to the contrary Ly the Morteayee:
amd should said premises at the time of such defanlt Le occnpied by the Mubeagor, the Martagee may apply to the Judee of the
County Cout or to any Judge of the Conrt of Common Pleas who shall be rosident o prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take pussession of saild premises and callect auhy rents al profits. applying said rents. after pay-
inf] lh:‘.d(osl of collxtion, to the morigaxe debt without Fability 15 acconnt for anything more than the rents and profits actually
collected.

13. That the Mateagee. at its option, may require the Mortgavor to pay to the Matgagee, on the first day of cach month until the
note sexured hereby is fully paid, the following sums in addition to the pasments of principal and interest proy ided in said note: a st
eqqual 1o the premniums that will et becotne due aned parable on polies of morteace gnarandy imirarnce Oif applicable ), fire and other
hazard insurance covering the mortgaced property. plus taves and assesstus ats neat due on the mortgaged prenvises Call as estimated by
the Mortwagee) less all siums already paid therefor. divided by the nnumber of nwaths to elapoe before one month ‘ninr to the date when
sitch preminms. taves, and assesaments will be due and pavalde, such s 1o be held by Morteagce to pay sud praninns, tawes an
special assessments. Should these pavments exceed the amount of pasmnents actnally made Ty the Motteagee for taves, assessments. or
insnirance preminms, the excrss may be credited by the Morteagee on snbsequent payments ta be made by the Mortgacor: if, however,
said sums shall be insufficient to make said pasments when the same shall beconie due and pasables the Morteasor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mot wor further avrees that at the « nd of ten vears from the date
hereof, Morteagee mav, at ats option. apply for renewal of mortgage wranty or silar insuras ce Gf applicable) covering the balance
then remaining dne on the motteage debt, and the Morteazor mav. at its option, pay the <ingle premina regquired for the remaining
vears of the term or the Motteage e may pay such preminm and add the <ie to the marteace debtin which event the Morteazor shall
repay to Morteaces such preminm payinent, with interest at the rate qwoficd i ] prosaiseony potes in ol monthly installments
over the resndning pasment penod.
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